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Saudi Market Update 


TASI closed 0.9% higher to 8,817, while NOMUC gained 1.2% to 


8,860 
24,743 on Sunday. TASI traded value totaled SAR 8.9bn and 
8,840 averaged SAR 9.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.2% of the daily traded 
peer value. 
8,800 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks gained 0.8%, while Materials ended 0.9% higher. Telecom 
8,780 closed 0.8% higher. Commercial & Professional Services (up 
ES 3.2%) was the best performing sector. Among stocks, Al- 
! Samaani Factory For Metal Industries Co. (9504/ALSAMAAN AB), 
TODON ee Teer EM ABORAN: EN Wafrah for Industry and Development Co. (2100/FPCO AB), and 
Saudi Paper Manufacturing Co. (2300/SPM AB), led the gainers. 
e The Saudi Central Bank (SAMA) issued an open banking policy 
that enables customers to securely share their data with third 
. : parties. The initiative falls in line with strategic priorities set in 
Saudi Stock Indices the Vision 2030 and the Financial Sector Development Program 
(FSDP). (Source: Argaam) 
Index Last Close 1Day% WTD% YTD% PE (TTM) e United Electronics (4003/EXTRA AB) reported an estimated net 
Saudi (TASI) 8,817 0.9 0.9 1.5 29.3 profit after Zakat and tax of SAR 280.3mn (USD 74.7mn) for 
Saudi (NOMUC) 24,743 1.2 la 57 NA FY20, up 36% Y/Y, due to higher sales across stores and e- 
Energy 5,390 0.4 0.4 od 353 commerce sector. The company also cited increase in gross 
Materials 5,928 0.9 0.9 3.2 NA profit and rise in revenues from consumer finance services. 
Capital Goods 6,544 0.9 0.9 0.1 35.1 (Source: Argaam) 
Com. & Prof. Svc 4,182 3.2 3.2 3.0 NA e Saudi Arabian Amiantit Co. (2160/SAAC AB) announced the full 
Transportation 4,846 1.4 1.4 0.1 NA settlement of its loans with Samba Financial Group 
Cons. Durables & Apparel 5,813 1.9 1.9 1.6 NA (1090/SAMBA_ AB), Bank AlJazira (1020/BJAZ AB), Gulf 
Consumer Services 4,321 1.2 1.2 1.2 223 International Bank, Al Baraka Islamic Bank (Bahrain), and Arab 
Media 10,196 23 23 -0.2 408 Banking Corporation (Bahrain). The total loans with these banks 
Retailing 8,795 1.9 1.9 2.8 NA amounted to SAR 107mn (USD 28.5mn). (Source: Argaam) 
Food & Staples Retailing 10,692 13 13 15 NA e Saudi Automotive Services Co. (4050/SACO AB) signed a 
Food & Beverages 5,477 0.7 0.7 02 313 Shariah-complaint bank facility agreement, worth SAR 630mn 
Healih Care Eobhan 5,763 17 17 19 336 (USD 167mn), with Al Rajhi Bank (1120/RJHI AB). The objective 
pharmas Biotech: allie Science 5,119 0.4 04 -10 NA of the long-term facility is to purchase and build new fuel 
Danke 7,658 0.8 0.8 09 185 ae Pane and pay off a part of the 
TE ETET existing financing. (Source: Argaam 
ovens — voor S > aa e National Agriculture Development Co. (6010/NADEC AB) is set 
ice reg 7100 an T ca? oan to launch a comprehensive business process improvement and 
Utilities 1.766 53 33 34 A cost transformation program to restructure the company s 
l business operations and profitability. The program is expected 
REITs 4,296 0.7 0.7 0.3 379 p p eek Prog P 
ET TT € T T A to enhance the company’s earnings by nearly SAR 40mn (USD 
ae i 10.7mn), commencing in 2Q21, and have a run-rate impact, 
| Sources: Bloomberg, Reuters, Tadawul upon its full implementation in 2022, by SAR 120mn (USD 
31.9mn). (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Al-Samaani Factory For Metal 304.40 10.0% 296 Saudi Kayan Petrochemical Co. 14.82 -1.1% 114 
Industries Co. 
Wafrah for Industry and 181.40 75% 619 Bank Albilad 28.00 -1.1% 112 
Development Co. o . F 
Saudi Paper Manufacturing Co. 61.50 7.0% 173 soldat ratel Takat g; ae ne 13 
i Malath Cooperative Insurance 23.08 -0.4% 85 
Amana Cooperative Insurance Co. 42.50 6.1% 354 and Reinsurance Co. 
United Electronics 92.80 5.6% 87 A ee 24.04 -0.4% 69 


Insurance & Reinsurance Co. 


Source: Tadawul 


Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 


Company Date Company Last Close % Change Value (SAR mn) 
Ataa Edicatisnaico. 11-Jan-21 See ae 181.40 7.5% 619 
National Company for Learning and Education Maansa ai RAE 42.50 6.1% 354 
Saudi Cable Co. 13-Jan-21 A gaa aa 304.40 10.0% 296 
United Cooperative Assurance Co. Taane O 9 13.94 1.6% 226 
Wafrah for Industry and Development Co. 14-Jan-21 Al Rajhi Bank 74.50 0.7% 223 


Source: Tadawul 


(1) Prices as of last trade. Updated as of January 10, 2021 


Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e Global markets were closed for trading on Sunday. 

Dubai (DFM) 2,674 1.9 1.9 7.3 12.7 i i i Sa 

Abu Dhabi (ADX) 5,176 0.2 0.2 26 20.6 e Asian markets are trading mixed on Monday. China is down 
Kuwait (KSE) 5,428 0.7 0.7 1.1 NA 0.2%. Japan is closed for trading while South Korea is down 
Qatar (QE) 10,726 0.4 0.4 2.8 18.3 1.6%. Hong Kong and India are trading 0.8% and 0.7%, higher, 
Oman (MSM) 3,731 0.9 0.9 2.0 11.2 respectively, in the morning session. 

Bahrain (BSE) 1,453 0.2 0.2 -2.4 14.1 
DJMENA Index 590 0.0 15 15 NA e GCC markets ended higher on Sunday. Dubai and Abu Dhabi 





gained 1.9% and 0.2%, respectively. Kuwait and Qatar ended 
0.7% an 0.4% higher, respectively. Oman gained 0.9%, whereas 
Bahrain closed 0.2% higher. 


| Source: Bloomberg, Reuters | 





Global Stock Indices 
e Abu Dhabi Ports announced a freeze on rent escalation during 


Index Last Close 1Day% WTD% YTD% PE(TTM) 2021 for all businesses in its Industrial Cities and Free Zone 
US (S&P 500) 3,825 0.5 1.8 1.8 30.5 cluster, in a move aimed at providing further relief to its 
US (NASDAQ 100) 13,202 1.0 2.4 2.4 36.1 customers in Khalifa Industrial Zones Abu Dhabi (Kizad) and 
UK (FTSE 100) 6,873 0.2 6.4 6.4 NA ZonesCorp and boosting the Abu Dhabi economy in these 
Germany (DAX) 14,050 0.6 2.4 2.4 NA challenging times. (Source: Zawya) 

France (CAC 40) 5,707 0.7 2.8 2.8 NA 


e Bahrain's Housing Ministry has announced the distribution of 





Russia (MICEX) 3,455 2.5 5.0 5.0 15.3 , i | a 
Japan (Nikkei) eee a a i JA 5,000 residential units in Salman Town to beneficiaries. This 
Hong Kong (HSI) 57 878 z4 5i EE comes as part of the modern designs of the fifth generation of 
South Korea (KOSP!) 3.152 a = ay ane residential buildings that the ministry is implementing in new 
China (SHCOMP) 3,570 a T z5 16g housing cities and housing complex projects in the country's 
India (NIFTY) 14,347 7 56 26 357 governorates. (Source: Trade Arabia) 

Brazil (IBOV) 1,25,077 2.2 5.1 bA NA e According to Abu Dhabi's National Economic Register (NER), a 
Turkey (BIST 100) 1,541 1.2 4.3 4.3 13.6 total of 9,913 new business activities licenses were issued across 
Egypt (EGX30) 10,952 0.0 1.0 1.0 11.7 all the Emirates of the country during the first week of 2021. The 
MSCI Emerging Markets 1,354 2.4 4.8 4.8 26.7 continued growth in the licensing movement of economic 
MSCI World 2,753 0.7 24 24 34.1 activities reflects the solid confidence of local and foreign 
Í Source: Bloomberg, Reuters | investors in the national economy, with the support of initiatives 





and stimulus packages launched by the federal and local 
governments to spur economic growth. (Source: Zawya) 


Commodities Prices e According to reports, transactions processed by Dubai Customs 


Index Last Close 1Day% WTD% YTD% 1Year% grew by 23% in 2020 compared to 2019. The sharp rise in 
Brent Crude ($/bbl) 56.0 3.0 8.1 8.1 -14.4 transactions reflects the strength and resilience of the economy 
Natural Gas ($/mmbtu) 2.7 Ai 6.3 6.3 1 and the Emirate's proven capability to weather external 
aoe (8/02) ica al a =e = economic shocks and turn challenges into real opportunities. 
Silver ($/oz) 25.4 -6.3 -3.7 -3.7 40.4 Conice: Trade Araba 

Platinum ($/oz) 1,069 -4.5 -0.3 -0.3 12.1 

Copper ($/t) 8,118 -0.6 4.8 4.8 31.9 e Sharjah National Oil Corporation (SNOC) has announced the 
Zinc ($/t) 2,789 -2.6 2.2 2.2 15.3 Start-up of its new gas storage project. This follows a small-scale 
Lead ($/mt) 2,000 -1.3 14 14 4.8 pilot phase using existing infrastructure that has been running 
Woet Gou oe ue oe: _ 08 a since early 2017. SNOC will enter a new area of business with 
ee a 2 = ae 2 the completion of this project and will help balance the gas 
Sugar ($/lb) 15.6 0.0 0.7 0.7 8.9 


supply and demand for Sharjah and meet the required supply 


flexibility for Sharjah’s power sector. (Source: Trade Arabia) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1DayChange YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oll 
US 0.22 0.00 -0.01 0.00 inventories for the week ended January 8 (prior: -8.0mn barrels) 
Saudi Arabia 0.82 0.00 0.00 0.59 will be announced on January 13. (Source: Trading Economics) 
UAE 0.42 -0.01 -0.09 0.19 l l l 
TIETEN a voi i e e US jobless claims for the week ended January 9 (prior: 787K) will 
i a n As an be announced on January 14. (Source: Trading Economics) 

Bahrain 2,23 -0.02 -0.02 2.01 e UK Industrial Production for November (Prior: 1.3% M/M, -5.5% 


Y/Y) will be announced on January 15. (Source: Trading 


Economics) 


NOTES: 


(1) Prices updated as of January 8, 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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